
Intellectual Property Acquisition Opportunity

Offer Deadline: 9 October 2020 at 4pm BST

Nautricity

Hilco Appraisal Limited t/a Hilco Streambank is appointed as an agent of Derek Forsyth of Azets Holdings Limited t/a Azets, the Liquidator of Nautricity Limited (in 
Liquidation).



Background

Nautricity Limited (in Liquidation)
(“Nautricity” or the “Company”) was
established in 2009 as a spin out from
the University of Strathclyde, with the
goal of commercialising a patented
tidal turbine known as the CoRMaT
(Contra-Rotating Marine Turbine).

The CoRMaT was designed to generate
500 kW (0.5 MW) of power via one
turbine unit, and two test models were
produced prior to the Company’s
distress.



Technology

The Company’s management believed there to
be a number of advantages to Nautricity’s
CoRMaT solution when compared with similar
tidal power generators:

• The CoRMaT is lighter and simpler than
similar tidal power generators, making it
cheaper to produce.

• The CoRMaT’s conta-rotating delivers higher
efficiency and requires less structure to react
torque than typical tidal energy generators.

• Management believe that the CoRMaT’s
“power-to-£GBP ratio” will be the most cost-
effective system for all tidal sites with water
depths between 10 and 500 metres.

• No active cooling or sealing mechanisms
are required, as the generator and bearings
are exposed to the elements.



• Patents – The Company holds rights to a registered patent in the US (US 9828069 B2), in
addition to patent applications in the UK (GB 201104524 D0), EU (EP 2686233 A2), Canada
(CA 2830455 A1), and WO (WO 2012/123704 A2). All patents are part of a single patent
family, titled “Mooring System”.

• Organisational Knowledge & Designs – Certain of the Company’s designs, organisational
knowledge, marketing collateral, and business documents are available as part of a sale.

• Goodwill in the Nautricity Brand – The Company was well-known within the industry,
benefiting from an experienced management team and exposure in high-profile industry
publications, such as Offshore Energy and EMEC. Further, the Company’s CoRMaT technology
has previously won the prestigious Technology Award by the Energy Institute.

• Corporate Website – The Company’s website, previously hosted at nautricity.com, is
recoverable and could be relaunched by a buyer in order to market the Company’s services.

• Domain Name – The domain name, nautricity.com, is believed to be registered to the
Company.

• University of Strathclyde License – The Company licensed certain patents, designs, and
organisational knowledge from the University of Strathclyde. A buyer would be given the
opportunity to discuss with the University around entering into a similar licence agreement
for commercialisation of the associated IP going forward.

Intellectual Property Assets



Previous Management Team Involvement

A member of the Company’s previous management team has indicated they would
be willing to potentially work with a buyer of the assets and are available for a
discussion regarding this prior to a sale.



Opportunity

• In 2020, the Company’s CoRMaT test
models were damaged during an in-
water testing protocol. Management
advise that the damage was caused to
third-party parts which upon review
were deemed not fit for purpose and
suffered water damage. The CoRMaT’s
bespoke elements were undamaged
according to management.

• Due to a lack of funds, the Company
was unable to repair/redesign certain
elements of its CoRMaT tidal energy
generator and has thus entered
liquidation.



Opportunity (continued…)

• Management advise that each CoRMaT
generator, once fully functioning, could be sold to
market participants for circa £500,000, and when
used to generate electricity for sale, are potentially
capable of producing around £350 worth of energy
per hour.

• Management estimate that circa £1.2m of capital
is required in order to fully resolve and test the
CoRMaT in-water. The Company had previously
developed a 5-year plan, requiring circa £5m in
funding, in order to produce two CoRMaT generators
capable of driving business.

• Nautricity was well-known within the tidal
energy sector. A buyer would potentially be able to
resurrect the Company’s innovative technology, with
a view to completing the Company’s existing
development plans or resolving the current
identified issues and exiting to a larger market
participant.

• The Company had agreed in principle certain
commercial projects that could be continued by a
buyer.
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Key Terms & Conditions

Hilco Appraisal Limited t/a Hilco Streambank is appointed as an agent of Derek Forsyth of Azets Holdings Limited
t/a Azets, the Liquidator of Nautricity Limited (in Liquidation). The Liquidator acts as an agent of the Company
and without personal liability.

The bidder acknowledges that Hilco acts as an agent for the Liquidator of the Company who offers for sale only
what right, title and interest (if any) the Company possesses in the assets. Such sale will be without any
warranties, expressed or implied. The information provided has not been verified by Hilco or the Liquidator and
bidders are deemed to have carried out their own due diligence. VAT, if applicable, at 20% will be added to the
price. A buyer’s premium of 10% applies to this sale. A non-refundable deposit of 20% will be payable by the
buyer within 48 hours of bid acceptance. Legal completion to occur within 5 business days of bid acceptance.
Hilco Streambank's full Terms and Conditions apply and are available on request.


